
143 

RHS, RBS, RUS, FSA, USDA Pt. 1942 

under Public Law 103–354) as mortgagee 
or secured party. 

[43 FR 55883, Nov. 29, 1978, as amended at 47 
FR 33486, Aug. 3, 1982; 53 FR 35691, Sept. 14, 
1988; 58 FR 26680, May 5, 1993; 62 FR 9355, Mar. 
3, 1997; 62 FR 28618, May 27, 1997] 

§§ 1941.89–1941.91 [Reserved] 

§ 1941.92 Check delivery. 
The County Supervisor will receive 

and deliver loan checks. On receipt of a 
loan check, and after arrangements 
have been completed for loan closing, 
the applicant will be promptly notified 
on Form FmHA or its successor agency 
under Public Law 103–354 440–8, ‘‘Notice 
of Check Delivery.’’ Loan funds will be 
disbursed in accordance with subpart A 
of part 1902 of this chapter. 

[43 FR 55883, Nov. 29, 1978, as amended at 58 
FR 26681, May 5, 1993] 

§ 1941.93 [Reserved] 

§ 1941.94 Supervised bank accounts. 
If a supervised bank account is re-

quired, loan funds will be deposited fol-
lowing loan closing. Supervised bank 
accounts will be established in accord-
ance with subpart A of part 1902 of this 
chapter. 

[53 FR 35692, Sept. 14, 1988] 

§ 1941.95 [Reserved] 

§ 1941.96 Changes in use of loan funds. 
(a) Approval of changes. County Su-

pervisors, or their delegates, are au-
thorized to approve changes in the pur-
poses for which loan funds are to be 
used provided: 

(1) The change is consistent with au-
thorities, policies and limitations for 
making loans, and 

(2) The change will not adversely af-
fect either the workings of an on-going 
operation or the Government’s inter-
est. 

(b) Recording changes. When changes 
are made in the use of loan funds, the 
installments on Form FmHA or its suc-
cessor agency under Public Law 103–354 
1940–17, ‘‘Promissory Note,’’ will not be 
revised. When funds loaned for the pur-
chase of capital goods are to be used 
for annual recurring production ex-
penses, the funds will be repaid in ac-
cordance with the terms for such uses 

in subpart A of this part. Appropriate 
changes with respect to the repay-
ments will be made in table K of Form 
FmHA or its successor agency under 
Public Law 103–354 431–2, ‘‘Farm and 
Home Plan,’’ also on Form FmHA or 
its successor agency under Public Law 
103–354 1962–1, ‘‘Agreement for the Use 
of Proceeds/Release of Chattel Secu-
rity,’’ and initialed by the borrower. 
Appropriate notations will be made in 
the ‘‘Supervisory and Servicing Ac-
tions’’ section of the Management Sys-
tem Card. 

[43 FR 55883, Nov. 29, 1978, as amended at 45 
FR 16166, Mar. 13, 1980; 53 FR 35692, Sept. 14, 
1988; 54 FR 47959, Nov. 20, 1989] 

PART 1942—ASSOCIATIONS 

Subpart A—Community Facility Loans 

Sec. 
1942.1 General. 
1942.2 Processing applications. 
1942.3 Preparation of appraisal reports. 
1942.4 Borrower contracts. 
1942.5 Application review and approval. 
1942.6 Preparation for loan closing. 
1942.7 Loan closing. 
1942.8 Actions subsequent to loan closing. 
1942.9 Planning, bidding, contracting, and 

constructing. 
1942.10–1942.11 [Reserved] 
1942.12 Loan cancellation. 
1942.13 Loan servicing. 
1942.14 Subsequent loans. 
1942.15 Delegation and redelegation of au-

thority. 
1942.16 State supplements and guides. 
1942.17 Community facilities. 
1942.18 Community facilities—Planning, 

bidding, contracting, constructing. 
1942.19 Information pertaining to prepara-

tion of notes or bonds and bond tran-
script documents for public body appli-
cants. 

1942.20 Community Facility Guides. 
1942.21 Statewide nonmetropolitan median 

household income. 
1942.22–1942.49 [Reserved] 
1942.50 OMB control number. 

Subpart B [Reserved] 

Subpart C—Subpart C—Fire and Rescue 
and Other Small Community Facilities 
Projects 

1942.101 General. 
1942.102 Nondiscrimination. 
1942.103 Definitions. 
1942.104 Application processing. 
1942.105 Environmental review. 
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